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(Stock Code: 00142)
MANDATORY CONDITIONAL CASH OFFERS BY .

CIMB

CIMB-GK SECURITIES (HK) LIMITED
ON BEHALF OF
SALERNI INTERNATIONAL LIMITED
TO ACQUIRE ALL THE ISSUED SHARES IN THE CAPITAL OF,
AND TO CANCEL ALL OUTSTANDING OPTIONS OF,
FIRST PACIFIC COMPANY LIMITED
(OTHER THAN THOSE SHARES ALREADY
BENEFICIALLY OWNED BY
SALERNI INTERNATIONAL LIMITED
AND PARTIES ACTING IN CONCERT WITH IT)

DESPATCH OF THE COMPOSITE DOCUMENT

The Composite Document containing, among other things, the terms of the Offers, the recommendation from the independent Board
Committee and the advice from the independent financial adviser. Somerley Limited to the [ndependent Board Committee, the Independent
Shareholders and the [ndependent Optionholders, together with the forms of acceptance for the Shareholders and the Opnonholders to
accept the Offers have been despatched to the Sllarelioldels and the Optionholders on 12 May 2006.

INTRODUCTION ’ .
Reference is made to the joint anncuncement issued by the Offelm and the Company dated 28 April 2006 (“Joint Announcement™) in.relation
to the Offers. Unless otherwise defined, terms used herein shall have the same meanings as those defined in the Joint Announcement.

DESPATCH OF THE COMPOSITE DOCUMENT .

The Composite Document containing, among other things, the terms of the Offers, the recommendation from the Independent Board Committee
and the advice from the independent financial adviser, Somerley Limited to the Independent Board Committee, the Independent Shareholders
and the-Independent Optionholders, together with the forms of acceptance for the Shareholders and the Opuonholdem to accept the Offers
have been despatched to the Shareholders and the Optionholders on 12 May 2006.

The Independent Shareholders and Tndependent Optionhiolders are encouraged to read the Composite Document carefully, including the
recommendation of the Independent Board Committee and the advice from the independent financial adviser, Somerley Limited before
deciding whether or not to accept the Offers.

EXPECTED TIMETABLE

Unless the Offers have previously been revised or extended in accordance with the Takeovers Code, lhe latest time and date for acceptance of
the Offers will be 4:00 p.m. on Friday, 2 June 2006. The following is the expected timetable of the Offers.

2006

Despatch date of the Composité Document and the commencement of the Offers ........... ... . .. ... ... ... ....... Friday, 12 May

First Closing Date ............ ... e e e e 4:00 p.m. on Friday, 2 June
Announcement of the results of the Offers posted on the Stock Exchange’s website, ' '

as at the First Closing Date .. .. .. e 7:00 p.m. on Friday, 2 Jupe

Announcement of the results of the Qffers published in newspapers,‘as at the First Closing Date Monday, 5 June

Latest.date for posting of remittances for the amounts due under the Offers in respect of valid acceptances
received on or before 4:00 p.m. on the First Closing Date assuming the Offers become °

or are declared uncdnditional on the First Closing Date ... i i Monday, 12 June
Latest date for acceptance assuming the Offers become or . ) -
are declared unconditional on the First Closing Date ...l 4:00 p.m. on Friday, 16 June
Latest date for posting of remittances for the amounts due under the Offers ; ) ) s
in respect of valid acceptances received on or before 4:00 p.m. on 16 June 2006 %, ... i Monday, 26 June
oo ' 2OCESSE
Latest date by which the Offers can be declared unconditional ..... ... ... oo i e Wednesday, 12 July E@H@)@{:D i

The Share Offer is conditional upon the Offeror having received valid acceptances of the Shme Offer in respect of Shares which, together
with the Shares already beneficially owned or agreed to be acquired by the Offeror and its Concert Parties before or during the offer period of A
the: Offers, will result in the Offeror and its Concert Parties holding more than 50% of the voting rights of the Company by 4:00 p.m. on the JUM @ ‘7 2@@%
First Closing Date. The Option Offer will be subject to and condmonal upon the Share Offer becommg unconditional in all respects. - ( Z. &

¢

If the Offeror does not receive valid acceptances of the Share Offer in respect of Shares wlnch together with the Shares alre'ldy beneficially

owrned or agreed'to be acquired by the Offeror and its Concert Parties before or during the offer period of the Offers, will result in the Offeror 1 Q‘UUVJL]S@N
and its Concert Parties holding more than 50% of the voting rights of the Company by 4:00 p.m. on the First Closing Date, the Share Offer 0 R A @ AL
canfiot become unconditional and the Offers will lapse ferlhwnth The Offeror has no intention to extend the offer penod beyond, the First ﬁ'§ A

Closing Date if the Offers have not become unconditional by that date or to revise the Share Offer Pnce or the Option Offer Price. o

_As at'the da[e of this announcement, the Chairman of the Company is Mr. Anthoni Sa[mx the executive Dzrectorx are-Méssts. Manuel V.
. Pangilinan, Edward A. Tortorici and.-Robert C. Nicholson, the independent non-executive Directors are. Prafe:sor Edward K. Y Chen (GBS,

CBE, JP), Mr. Graham L. Pickles and Mr. David W. C. Tang (OBE, Chevalier de L'Ordre des Arts et des Letties) and the non-executive
. Dzrectar: are. Hls Excellency Albert F. del Rosario, Messrs. Sumnta Djuhm Tedy Djll/l(ll‘ Ibrahim Risjad and. Bemzy S Santom

By order of the Board ) ‘ ‘ By order of the Board
Salerni International Limited o First Pacific Company Limited
Anthoni Salim . . , Robert C. Nicholson

; Director Director
Hong Kong, 12 May 2006 . L : o . . : B :
The directors of the Offeror accept full responsibility for the accuracy of the information (other than mformnnon relntmg to the Graup)
contained in this announcement and confirm, having made all redsonable enquiries, that 1o the best of their knowledge, opinions expressed-in
this announcement [other than opinions expressed by the Group) have been arrived.at after due dnd careful consideration and there are no (\‘d

other facts not contained in this announcement, the omission of which would make any statements in this announcemnent misleading. .

. The Directors jointly and severally accepi full responsibility for the accuracy of the information (othet than information relating to the
Offeror} contained in this announcement and confirm, having made all reasonable enquiries, that to the best of tlieir-knowledge, ‘opinions’

" expressed in this announcement (other than opinions expressed by the Offeral) have been arrived at after due and careful consideration and
there are no other facts rml contained in this announcement, the omission of which would make any statemenis in this announcemenr
mzsleadmg .

- K




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no represeniation as io its
accuracy or conmpleteness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcement.
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Committee and the advice from the independent financial adviser, Somerley Limited to the Independent Board Committee, the Independent
Shareholders and the Independent Optionholders, together with the forms of acceptance for the Shareholders and the Opnonholders to
accept the Offers have been despatched to the Share! holders and the Optionholders on 12 May 2006.

INTRODUCTION o
Reference is made to the joint announcement issued by the Offeror and the Company dated 28 April 2006 (“Jomt Announcement”) in relation
to the Offers. Unless otherwise defined, terms used herein shall have the same meanings as those defined in the Joint Announcement.

DESPATCH OF THE COMPOSITE DOCUMENT

The Composite Document containing, among other things, the terms of the Offers, the 1ecommendauon fram the Independent Board Committee
and the advice from the independent ﬁnancml adviser, Somer]ey Limited to. the Independent Board Committee, the Independent Shareholders
and the-Independent Optionholders, together with the forms of acceptance for the Shareholders and the Optionholders to accept the Offers
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The Independent Shareholders and Independent Optionholders are encouraged to read the Composite Document carefully. including the
recommendation of the Independent Board Committee and the advice from the mdependent financial adviser, Somerley Limited before
deciding whether or not to accept the Offers.
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Unless the Offers have previously been revised or extended in accordance with the Takeovers Code, the latest time and date for acceptance of
the Offers will be 4:00 p m. on Frlday, 2 June 2006. The following is the expected timetable of the Offers.

2006

Despatch date of the Composité Document and the commencement of the Offers ............. e N ... Friday, 12 May
First Closing Date ..........ooooiiiiiion e, S P 4:00 p.m. on Friday, 2 June
Announcement of the results of the Offers posted on the Stock Exchange’s website, . ’

as at the First Closing Date ... .. . . .. . e 7:00 p.m. on Friday, 2 June
Announcement of the results of the Offers published in newspapers, as at the First Closing Date .......... e “i..... Monday, 5 June
Latest.date for posting of remittances for the amounts due under the Offers in respect of valid acceptances

received on or before 4:00 p.m. on the First Closing Date assuming the Offers become

or are declared uncondmonal on the First Closing Date .............iiviiiiiiniiie i e Monday, 12 June
Latest date for acceptance assuming the Offers become or ) ' } - :

are declared unconditional on the First Closing Date ... e 4:00 p.m. on Friday, 16 June
Latest date for posting of remittances for the amounts due under the Offers ) . ' » A ‘

in respect of valid acccptances received on or before 4:00 p.m. on 16 June 2006 .4 ........ e e Monday, 2§ June
Latest date by which the Offers can be declared unconditional .............oooveeeeerinnis e e Wednesday, 12 July

The Share Offer is conditional upon the Offeror having received valid acceptances of the Shaxe Offel in respect of Shares which, together
with the Shares already beneficially owned or agreed to be acquired by the Offeror and its Concert Parties before or during the offer period of
the Offers, will result in the Offeror and its Concert Parties holding more than 50% of the voting rights of the Company by 4:00 p.m. on the
First Closing Date. The Option Offer will be subject to and conditional upon the Share Offer becommg unconditional in all'respects. - .

If the Offeror does not receive valid acceptances of the Share Offer in respect of Shares whxch &ogether with the Shares already beneficially-
owned or agreed to be acquired by the Offeror and its Concert Parties before or during the offer period of the Offers, will result in the Offeror
and its Concert Parties hiolding more than 50% of the voting rights of the Company by 4:00 p.m. on the First Closing Date, the Share Offer
cannot become unconditional and the Offers will lapse forlhwnh The Offeror has no intention to extend the offer penod beyond, the First
Closing Date if the Offers have not become uncondmonal by that date or to revise the Share Offer Pnce or the Option Offer Price. ..
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. Duecrors are, Hu Excellency Albert F. del Ro:arm, Mes:rs Summo Djuhm Tedy Djulmr lbra/um stjad and Benny SK Snntoso

R By order of the Board ) oo ' By order of the Board:
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' Anthoni Salim . ; o Robert C. Nicholson

T T Director ) o : Dzrector o
‘Hong Kong, 12 May 2006 . . R o
" The directors of the Offeror accep!full responsibility for the accumcy of rhe mformanon (other than mfarmanon relanng to the Group)

" . contained in this apnouncement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in

this announcement (other than opinions expressed by the Group) have been arrived.at after due dnd careful consideration.and there areno
other facts not contained in this announcement, the omission of which would make any statements in this amwuncement mmleadmg

:The Directors jointly and severally accepf full responsibility for the accuracy of the mfammnon (othez than mformallon relatmg to the
Offeror).contained in this announcement-and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions’
expressed in this announcement (other than opinions expressed by the Oﬁ’elor) have been arrived at after due and careful consideration and - -
there are no other facts nat contained in this nnnouncement the omission of which would mnke any statements in this' announcemenz‘
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. As atthe date of this announcement, the Chairman of the Company is Mr.-Anthoni Srrhm the executive Drr

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its
accuracy or completeness and expressly disclains any liability whatsoever for any {oss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcenent.
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DESPATCH OF THE COMPOSITE DOCUMENT

The Composite Document containing, among other things, the terms of the Offers, the recommendation from the Independent Board Committee
and the advice from the independent financial adviser, Somerley Limited to the Independent Board Committee, the Independent Shareholders
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Uniess the Offers have previously been revised or extended in accordance with the Takeovers Code, the latest time and date for acceptance of
the Offers will be 4:00 p m. on Friday, 2 June 2006. The following is the expected timetable of the Offers

2006

Despatch date of the Composite Document and the commencement of the Offers ... .. B e Friday, 12 May
First Closing Date . ................. P P 4:00 p.m. on Friday, 2 June
Announcement of the results of the Offers posted on the Stock Exchange’s website, ) . : :

as at the First Closing Date .. .. . . . e e 7:00 p.m. on Friday, 2 June
Announcement of the results of the Offers published in newspapers, as at the First Closing Date ........... L .:.... Monday, 5 June
Latest date for posting of remittances for the amounts due under the Offers in respect of valid acceptances ’

received on or before 4:00 p.m. on the First Closing Date assuming the Offers become

or are declared uncdnditional on the First Closing Date .......................................... P, Monday, 12 June
Latest date for acceptance assuming the Offers become or ' . o

are declared unconditional on the First Closing Date ................ ... ooy e 4:00 p m. on Fnday, 16 June
Latest date for posting of remittances for tlie amounts due under the Offers ;

in respect ‘of valid acceptances, received on or before 4:00 p.m. on 16 June 2006 K P PP Monday, 26 June
Latest date by which the Offers can be declared unconditional .............c.cooeioiiin... e e Wednesday, 12 July

The Share Offer is conditional upen the Offeror having received valid acceptances of the Shzue Offer in respect of Shares which, together
with the Shares already beneficially owned or agreed to be acquired by the Offeror and its Concert Parties before or during the offer period of
the Offers, will result in the Offeror and its Concert Parties holding more than 50% of the voting rights of the Company by 4:00.p.m. on the
First Closing Date. The Option Offer will be sub_rect to and condmonal upon the Share Offer becommg unconditional in all'respects. - :

If the Offeror does not receive valid acceptances of the Share Offer in respect of Shares whrch together with the Shares already beneficially-
owned or avreed to be acquired by the Offeror and its Concert Parties before or during the offer period of the Offers, will result in the Offeror
. and its Concert Parties hiolding more than 50% of the voting rights of the Company by 4:00 p.m. on the First Closing Date, the Share Offer
cannot become unconditional and the Offers will lapse forthwith. The Offeror has no intention to extend the offer period beyond, the Frrst
Closing Date if the Offers have not become unconditional by that date or to revise the Share Offer Price or the Option Offer Price. . )
re-Meéssis. Manuel V.
. Pangllman Edward A.. Tortor:cr and-Robert C..Nicholson, the.independent non-executive Directors are. Prafe's vard K. Y. Cherl (GBS,
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By order of the Board Lo o ' By order of the Board
Salerni International Limited ’ First Pacific Company Limited
-Anthoni Salim . : . Robert C. Nichglson

N Director - o . "Director .’
Hong Kong, 12 May 2006 ' . D ’

- The directors of the Oﬂ'eror accept full responsibility for the accumcy of t/le mformatrorz (other than mfornmrmn relntmg to tlze Group).
contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed-in
this announcement (other than opinions expressed by the Group) have been arrived at after due dnd careful consideration and there are no
other facts not contained in this announcement, the omission of which would make any statements in this amwuncemem nusleadzng

: The Directors jomtly and severally accept full responsibility for.the accuracy of the mfo:manon (ot/re) than’ information relanng to rhe
Offerar) contained in this announcement and conﬂrm having made all reasonable enquiries, that to the best of theirknowledge, opinions
" expresied in this announcement (other than opinions expressed by the Ojj‘eror) have béen arrived at after due and careful consideration and - -
there are no other facts not contained in this announ:ement ‘the omission of wluch would nmke any statements in this’ announcemenz
mzsleadmg . B - .
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